ATIKAMEKSHENG AADIZOKAANAG LEGACY TRUST

One-Page Summary

The Trust Deed provides that the Trustees are to hold and invest funds for the benefit of the Beneficiaries.
The Trustees may distribute income from the Trust to be used for the Purposes outlined in the Trust. The
Trustees may distribute capital of the Trust for more restricted uses because we want to preserve capital
in order to maximize the income we can make every year and have available for distribution.

Term Detail

Trustees On-territory Aadizokaanag Trustees - Teresa Migwans, Darlene Naponse, Emma
Petahtegoose.
Off-territory Aadizokaanag Trustees - Melissa Levesque, Susan Nootchtai, Barry
Petahtegoose.
Decisions are made by the Aadizokaanag Trustees, by majority (although decisions are
usually by consensus).

Liaisons Council Liaison, Senior Liaison, Youth Liaison. Non-voting. Role is to provide input and

guidance.

Beneficiaries

Atikameksheng Anishnawbek, the members, and an Entity established by the Trustees, if
needed, and added as a beneficiary.

Income

May be used for Purposes. They are: education, social programs, health & wellness,
housing, public services and works, protective services, language and culture, capacity to
consult with industry, environmental protection, economic development, infrastructure,
acquiring land, recreation, facilities for seniors, seniors’ pension, business & employment
opportunities, protecting Treaty and Aboriginal rights, outreach locations, bringing or
defending actions for the benefit of members, natural or other disaster, if required, funding
the PCD for 1% annuitants, other purpose, with agreement of Council, Trustees, TD, and
in consideration of Memo of Wishes.

Capital

May be used for relief from natural or other disaster; to top up the minor’s trust; any seniors’
pension; to reimburse Atikameksheng for costs incurred to deal with the Atikameksheng
Share; funding the PCD for 1% annuitants, if required; loans to Atikameksheng or an
Entity. (Loans over $10M to be approved by Members. Maximum of 20% of the Trust’s
capital can be loaned or leveraged.)

PCDs

Trustees to take over investing and distributing of PCDs to eligible members who have not
yet received it (adults who haven’t come forward, minors, mentally incapable members).

Approved
Expenses

Approval of Expenses (a) up to $100K — by the Trustees; (b) $100,001 - $999,999 by the
Trustees and Council; (c) $1M+ by Members at a General Meeting.

Tax Provisions

If income left over at the end of the year, it is pushed out to the First Nation so the First
Nation and claim the tax (zero). (The plan is that the First Nation would then recontribute
that amount to the trust as capital.)

Trust Operations
Manual

Companion document to the Trust Deed that provides guidance to Trustees and policies
to assist with administration of the Trust. This document is to be approved by Members.

Trust Termination

Trust can last about 120 years, but may be wound up beforehand by the Trustees. On
wind-up, the Trustees must distribute the trust property to the First Nation, along with a
Memorandum of Wishes (which will advocate in favour of the First Nation settling a new
trust for the funds).
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